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THE WEEK. 


After a great wave of advancing prices optimism as to 
business is generally dangerous. But the top was reached 
the middle of March, since which time reaction has come 
in every great industry, so that consumers are asking 
whether in some directions the decline may not have been 
unreasonably large, as was the advance, and whether buy- 
ing on the present basis of prices is not fairly sure. There 
are further evidences of weakness in raw materials, notably 
the break in structural iron, but each one is availed of to 
place heavy contracts. New York is welcoming buyers 
from all over the country in larger numbers than for many 
years at this season, in dry goods, in groceries, in jewelry 
and in hardware; and if contracts are not placed to as 
large a volume as expected by this time it is because of 
conservatism of those who think they may compel some 
further shading of prices. Reports this week from other 
important points of distribution show the same eagerness 
to buy when the time seems right; and current business in 
the country is shown to be of good voiume by bank clear- 
ings for the week at the chief cities outside New York only 
2.5 per cent. smaller than last year’s record of extraordinary 
speculative activity, and 20.2 per cent. larger than in 1898, 
while at New York 24.1 per cent. smaller than a year ago 
and 12.7 per cent. under 1898. 

It is becoming more apparent that the bottom has been 
reached in prices of iron and steel. The decline was severe 
and recovery must be slow, but gradual advances and mod- 
erately increasing activity are more healthy than violent 
changes. In no single division is the improvement more 
striking than in any other. Except steel rails, all forms of 
iron from the ore to the finished product are being sought 
more eagerly and with less effort to secure further conces- 
sions in price. Bridge and boat builders buy structural 
material, both for domestic use and export, while the for- 
eign demand for pig iron at southern mills is heavy, though 
vessel room is limited. The East River bridge contract 
calls for 18,000 tons, and five new boats for the lakes will 
take 10,000 tons. Including a number of smaller orders 
the assured new business in structural material alone aggre- 
gates 50,000 tons. There is no longer talk of 90 cent sales 
of bars, $1.25 being the price in a few transactions at Chi- 
cago, with some bids at that figure refused. 

The first effect of the official report of wheat condition, 
indicating a total crop of only 513,997,000 bushels, was to 
strengthen prices, but when the Secretary of Agriculture 
was reported as predicting “ dollar wheat ” before the end 
ef the year, the market showed an inclination to disagree, 
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and the Semen option fell below 80 cents at New York 
for the first time in two months, the week closing with a 
net decline of 2% cents. Mr. Wilson’s statement that the 
per capita consumption will increase to “nearer seven than 
six” bushels this year on account of greater prosperity, 
suggests the question whether many will eat 50 per cent. 
more bread than in previous years. The farmers have not 
begun to hoard their wheat, for receipts at interior cities in 
two weeks have been 13,006,138 bushels, against 7,130,333 
last year, and 5,815,646 in 1898. 

For the year thus far shipments of boots and shoes from 
Boston are 2,735,443 cases, against 2,914,885 in 1899, but 
the vulume of business to date has been exceeded in only 
three years. The trade is suffering from accumulation of 
stocks that cannot be sold without a loss as compared with 
the price at which shoes could now be made. Idle shops 
throughout the East are a natural remedy. Army con- 
tracts for 150,000 pairs are offered, with the option of in- 
creasing to 225,000 pairs. Western shops and dealers are 
actively employed and do not share depression at the East. 
Hides are in a better position than the leather market 
seems to warrant. 

Further exports of gold by houses in the British Ex- 
chequer bond syndicate here caused no surprise, unless 
from the fact that the amount sent was larger than is re- 
quired for present payment of calls on account of these 
bonds. The supposition is that syndicate houses have 
availed to the full of the special facilities offered by the 
Bank of England to make a small profit on the export of 
gold which will go to build up the depleted reserves of the 
Bank, in order that it should not be forced to advance its 
discount rate, with the Chinese outlook becoming clearer 
and with gold shipments soon from South Africa a possi- 
bility. Exchange broke one cent in the pound sterling on 
sales of gold bills, and the market at the close seemed more 
nearly normal, considering that we are approaching the time 
of heavy sales of commerical acceptances against exports 
of agricultural products. Exports during July were 
$100,413,501, against imports of $63,536,253. For two 
weeks of August merchandise exports from New York 
show 60 per cent. gain over last year, while imports in- 
creased less than 4 per cent., indicating another heavy 
trade balance for the current month. 

Money continues easy, Treasury payments and receipts 
from the interior adding about $4,000,000 to available re- 
sources of New York banks, more than half offsetting 
losses through gold exports; but London sales of stocks 
for the week have exceeded purchases by about 20,000 
shares. Business continues heavy on most railroad sys- 
tems, roads reporting for the first week of August showing 
earnings exceeding last year’s by 6.9 per cent., in spite of 
a loss of 8 per cent. on granger lines. While gains in gross 
revenues are encouraging, the railroad industry has a diffi- 
eult problem before it in the maintenance of a low operat- 
ing ratio in the face of higher prices for most materials 
consumed in the departments of maintenance of way and 
conducting transportation. Failures in the second week of 











'August were $1,510,114, against $1,330,299 last year, not a 
single failure being reported with liabilities of $100,000. 


Failures for the week were 161 in the United States against 


156 last year, and 24 in Canada against 24 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.— Receipts exceed last year’s in hides 4 per 
cent., hogs 6, butter 11, cheese 15, flour 19, oats 20, seeds 
25, wool 31, and wheat 350 per cent.; but decrease in lard 
4, rye 14, cattle 18, sheep 30, corn 32, broom corn and 
dressed beef 34, and barley 38 per cent. Live stock re- 
ceipts, 220,700 head, decrease 14 per cent. Meats sold 
lower on declining export demand, available supplies being 
large. Corn advanced one cent on covering contracts, and 
wheat declined two cents with better crop reports and 
heavy receipts. Wool shows decided firmness, but there is 
a lower tendency in the hide market. Lake freight busi- 
ness is very dull, with low rates for grain and ore, and ton- 
nage tied up. Railroad traffic maintains a high average. 
Money is easy at 4 to 5 per cent., with new loans below ex- 
pectations and less money taken for crop movement than 
in previous years. The bond market is quiet, although 
choice offerings are quickly absorbed. Sales of local 
securities are one-fourth those of last year, but ten active 
stocks average a gain of $1.30 per share. New buildings, 
$232,975, are 21 per cent. less than a year ago, and realty 
sales of $1,446,307, decrease 22 per cent. 


Mercantile collections are prompt, and retail trade pros- 
perous, with many outsiders in the city. Merchants from 
the South and Southwest are here in large numbers, throng- 
ing the wholesale district, and a very large business is being 
done in leading staples and jobbing lines. Dry goods 
houses have done extremely well, and buying appears larger 
and more confident in woolens, clothing and shoes. Man- 
ufacturers of footwear report larger contracts closed, al- 
though prices are deemed low considering the cost of leather. 
Shipments of fall underwear, blankets and warm wraps are 
liberal, with prices steady in groceries, and business sea- 
sonably good. In drugs, chemicals and paints dealings are 
improving, and there is some gain in hardwoods, but in 
general lumber shipments are declining, receipts also falling 
off. Dealers in flour mill supplies, machinery and engines 
are busy. There is a moderate trade in general hardware, 
with fair orders from the country. No important demand 
appears for iron and steel. 


Philadeiphia.—There is no change in the money 
market, which is quiet and steady. Iron and steel condi- 
tions have improved, with prices more steady, and bars and 
plates tending upward, emt pig iron is unchanged. 
Inquiries are more numerous, and dealers look for activity 
inthe immediate future. Lumber is fairly active, and open- 
ing of fall trade stimulates transactions in furniture. No 
change appears in the wool market, the tone continuing 
firm, and sales would have been large if dealers had offered 
any concessions from nominal quotations. Manufacturers 
have shown greater interest, and there is more disposition 
to purchase than for some weeks, but transactions as yet are 
confined to filling immediate requirements. Stocks at the 
factories are low, and purchases seem probable very soon, 
but collections are slow. 

The volume of sales in hides and leather is light, but most 
shoe factories are busy on fall and winter trade. Local 
shoe jobbers report business quiet. Activity continues in 
building hardware, and carriage builders are busy, which 
is also true of carriage hardware lines. Business 1s quiet 
in drugs, although dealers in heavy chemicals and dye- 
stuffs report a slight increase in orders. Conditions are 
sati-factory in soap supplies, considering the season. 
Wholesale druggists report trade brisk, but retailers com- 
plain of dulness. Quiet prevails in paints and kindred 
lines, with no prospect of improvement until fall. Local 
jobbers and commission houses find the dry goods market 
quiet, with increase in a few lines. Manufacturers of 
clothing report business smaller than last year, but prices 
are well maintained. 

Boston.—General business shows little change and 
o,erations in merchandise are conservative. Although 
many shoe buyers are here, only sample orders for spring 
goods are being placed, and a few duplicate orders for fall 
merchandise. Orders have been sufficient to start factories 
moderately, and shipments increased ‘_ | to 78,734 
cases against 77,435 in the previous week. Sales of upper 
leather are larger and the demand for sole has improved, 
but buyers do not take large lines. Hides are firmer, 
but tanners are not buying freely. Sales of wool de- 
creased to 2,892,000 pounds, against 3,300,000 in the pre- 


ceding week, and 3,863,000 last year, but receipts are 
small and prices on all domestic grades steady. Jobbers 
of dry goods, millinery, &c., report more sales and a lively 
demand for some lines of fall goods. Improvement is slow 
in wholesale clothing, and retailers appear to be carrying 
large stock, as they buy cautiously. Printed cottons are 
more active at first hands, but plain goods are quiet. 
Woolen goods are unsettled and mills report unsatisfactory 
orders for light weights. Lumber and building materials 
are quiet, and while iron and steel products are firmer in 
— there is little doing. Money is dullat 4 to 5 per cent. 
on time. 


Providence.—Commercial paper brings 44 to 5 per 
cent., although exceptionally good names have been taken 
at 4 per cent. Sales of rubber goods are small, and stocks 
accumulate, most of the mills now running short time. 
Manufacturing jewelers are more active, and fall samples 
are being made up in anticipation of a good trade. 
Wholesalers of plumbers’ supplies, masons’ materials, hard- 
ware and iron and steel are exceptionally quiet, and claim 
there will be no change while prices continue declining. 


Portland. Me.—Sufficient rain has fallen to give a 
good supply to water powers, and the various mills report 
a good business. There is much activity at shipyards, and 
it is estimated that tonnage to the amount of 45,000 will be 
launched within the year. The grocery and provision 
trade continues satisfactory, although other lines are dull. 


Baltimore.—Jobbing trade is more active, many 
buyers having arrived from the South, and crop indications 
are also helpful. Fairly large orders are received for dry 
goods, although prints and brown cottons are weak. Fall 
orders for clothing are scarce and retailers still wait for 
lower prices, although woolens are firm and unchanged. 
There is a better demand for hats and caps, and sales of 
boots and shoes are more liberal. Millinery jobbers are 
opening fall stocks and early orders indicate a good season. 

he notion trade is active and there is a brisk demand for 
jewelry. Hardware and building material is dull, but paints 
and oils are active. There is no improvement in furniture, 
and exceptional dulness characterizes the harness trade, 
though prices are firm. Receipts of tobacco are small and 
manufactured is firmer. Warm weather stimulates retail 
trade, but collections are generally poor. Money is easy at 
4 to 44 per cent. on time. 


Pittsburg.—The action of structural iron makers in 
cutting prices $8 per ton, and the stiffening of the price on 
steel bars, were the only features of an otherwise dull week. 
The base of the structural schedule was $1.90 for beams 15 
inches and under, while the outside product sold at $1.30 
for the same sizes. The pool has now met this difference. 
Steel bars have advanced from $1.05 to $1.07, butare still said 
to be below a profitable basis. Tonnage of finished ma- 
tevial grows lighter each week. The suspension of mills 
has not materially affected the coal market beyond allowing 
producers to meet the urgent demand from the Northwest. 
Coke production continues to decline at the rate of 10,000 
tons weekly. The action of manufacturers and jobbers at 
Niagara in advancing the price of window and ade glass 
will have no effect on producers’ prices. 

Cincinnati.—Trade is good in provisions and hard- 
ware, while sales of machinery are satisfactory, and exports 
in this line are up to expectations, with collections good. 
The money market is steady. 


Cleveland.—tTrade is active in hardware, groceries, 
paints, glass and builders’ materials. Dealings are fair in 
dry goods, crockery, lumber and machinists’ supplies, but 
dull in shoes and clothing. Collections are fairly good, 

St. John.—Business is generally quiet, especially in 
hardware and shoes, while the movement of dry goods is 
fairly maintained. Grop conditions are favorable, and a 
good fall trade is expected. 

Halifax.— Midsummer quiet prevails, but the situation 
is healthy, and crop prospects are encouraging. 

Toronto.— Wholesale trade shows a slight increase in 
volume, good crop conditions having a beneficial effect, 
and a heavy trade is expected this fall. 

Quebec.—Too much rain has retarded business in cer- 
tain lines and injured the hay crop. Collections are fair. 

Victoria.—Retail trade is rather quiet locally, but 








northern business is very satisfactory, and collections fair. 
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Vancouver.—<Aside from shipments to the North, 
before the close of navigation on the Yukon River, trade is 
slow and collections poor. 

Winnipeg.—Trade conditions are practically un- 
changed, both wholesalers and retailers reporting the 
volume of sales light, and collections remain slow. 


Grand Rapids.—Jobbers regard the outlook for fall 
trade as good, but general business is slow at present. 
Collections are only fair, but improvement is expected as 
crops develop. , 

Milwaukee.—Money continuesin good demand, with 
the supply ample and rates firm at 6 to 7 per cent. 
Warm weather helps retail trade in light goods, and jobbers 
report sales heavy in some sections,with cancellations from 
others where crops are light. Collections are seasonably 
slow, but the outlook improves. 


Minneapolis.—The outlook is bright, and all staple 
lines show steady improvement. Merchandise receipts for 
July were 43,873,000 pounds, and shipments 48,648,000, 
against receipts of 52,785,000 and shipments 61,186,000 in 
July, 1899. Dry goods are steady and there is a good fall 
demand for boots and shoes. Drugs show a large demand 
and groceries are active. Building is plentiful, and through- 
out the Northwest there is an unusually good demand for 
labor. Saw mills are in full operation, and the general 
lumber business is fair, with receipts of 1,545,000 feet and 
shipment 6,870,000. There is a slight decrease in flour 
production, but sales are largely in excess of the output, 
much being taken for export. Production for the week, 
according to the Northwestern Miller: Minneapolis 188,460 
barrels against 334,525 last year; Milwaukee 40,250 against 
37,330; St. Louis 67,300 against 56,100; Superior-Duluth 
nothing against 44,030 barrels last year. 


St. Paul.—Jobbers in all lines report a large house 
trade, and manufacturers of boots and shoes are working 
full force, with business fully up to expectations. Drugs 
have been more active, but paints and oils are quiet, though 
not more so than is customary at this season. Dry goods 
houses are crowded with orders, the output excecding 
last year’s. Jobbers of hardware and sporting goods report 
sales satisfactory, but in plumbers’ supplies the demand is 
not quite equal to last year’s. Rubber goodsare in fair de- 
mand, and cigar manufacturers are increasing their out- 
put. Collections are fair and retail trade good. 


St. Louis.— More merchant buyers are here, particular- 
ly from the South, and place liberal orders. The weather 
has not been favorable for general business, but farmers 
are in a better position than for the past ten years. Col- 
lections in the Southwest are unusually good in retail 
accounts. The important feature of the week is the in- 
creased arrival of dealers from the South and Southwest, 
but more than usual have also come from the North and 
new territory in the Northwest. Merchandise shipments 
are heavy, shoes leading, closely followed by dry goods 
and groceries. The inerease in jobbing lines averages 
about 17 per cent., while manufacturing is 10 per cent. 
larger. The movement of wheat has almost trebled com- 
pared with last year. More activity is noticed in real 
estate, and local securities are strong. 


Kansas City.—General trade is satisfactory for the 
season, and in some lines the fall activity is beginning to 
be felt, shipments increasing in dry goods, millinery, 
notions, shoes and groceries. Trade is good in paints, 
drugs and oils. Retail business is quiet, with money 

lentiful and demand only fair. Collections are satis- 
actory. Live stock receipts, 100,825 head. 


Salt Lake.—Trade is only fair, and some lines show a 
decrease, while collections are slow. The mining situation 
is rather less favorable but a marked improvement is anti- 
cipated. 

Portiand, Ore.—<As the wheat harvest proceeds there 
is some reduction in the total estimated yield, but the crop 
promises to be not far from average. Sales are slow and 
charters high. General trade is up to last year’s, and 
money continues easy. 

Little Rock.—Jobbers in most lines are fairly active, 
especially in groceries and hardware. Collections are still 
slow, and retail trade is quet, with money easy aud de- 
mand fair. : 


Louisville.—Whiskey improves, and saddlery and 
harness are steadier. Drugs are active, and sales of paints 
and oils are satisfactory. Clothing is dull, but dry goods 
improve, and dealings in shelf hardware are brisk. 

Nash ville.—General trade is less active than last year, 
merchants purchasing in small quantities. Retail trade is 
quiet and collections not altogether satisfactory. 


Atlanta.—Dry goods, notions and hats sell freely, but 
shoes are quiet. Some improvement appears in hardware 
and lumber. General retail trade is fair. 


New Orleans.—A fair volume of business has been 
transacted, but collections are not up to expectations. 
Cotton advanced with liberal sales. The sugar market is 
quiet. Harvesting of rice is in progress, with a good de- 
mand, and all offerings promptly taken. Exports of grain 
are moderate. Money is unchanged. 


Dallas.—Considerable uneasiness is felt over the ap- 
pearance of the boll worm, which in some sections has 
damaged cotton extensively. Increased acreage in Texas, 
however, promises a yield equal to last year’s, in spite 
of adverse local reports. Should present prices be main- 
tained producers will realize more money, and general 
trade will reap much benefit. 


MONEY AND BANKS, 


Money Rates.— With New York banks and trust companies 
making loans at going rates to mature from November 15th to 
January 15th, there would seem to be little chance of any great 
change in the money market at present. Heavy withdrawals of 
cash were made on account of the exports of gold in connection with 
the British Exchequer loan, placed largely in this country; but the 
effect was not apparent in rates for money, as the country banks made 
net shipments of $2,000,000 currency to their New York correspond- 
ents, and the Sub-Treasury here made payments of from #250,000 to 
$550,000 per day on account of newly produced gold deposited at 
Seattle and San Francisco. Treasury officials were quoted in inter- 
views as expressing the opinion that the outflow of the yellow metal 
will not affect the money markets to the emburrassment of business 
interests. The Treasury to-day begins the redemption of the 2 per 
cent. bonds, upon which interest ceases, and which are about $20,000,000 
in amount. The Treasury may be called upon to pay most of this 
amount at once, which will have an importaut effect upon the money 
market shortly. The volume of commercial loans in New York is 
about stationary. The eleven banks reporting for this paper this 
week made an average of 17 per cent. of all new loans in strictly 
commercial channels, against 164 one week, and 18 two weeks ago. 
The most important offerings of paper came from the dry goods trade. 


Call loans on stock collateral were made during the week at from 
1} to 24 per cent., but with most business at 14 per cent. Foreign 
houses called in a good deal of money in connection with exports of 


gold, causing the slight advance in the rate shown on Wednesday, 
but their funds were at once replaced by offerings from other 
uarters. Time loans were fairly active, and borrowers had no dif- 
culty in placing good ‘‘ mixed” lines of c )llateral. The market closed 
at 3@34 per cent. for 60 and 90 days, 4 per cent. for four months, 
and 4@4} per cent. for longer dates up to six months. Rates for 
commercial paper closed at 4@44 per cent. for best double and single 
names, ranging to5} per cent. for other good names less well known. 
Foreign Exchanges.—The week witnessed a movement of 
gold to London in considerable volume at rates of exchange which in 
ordinary circumstances would have rendered such a movement im- 
possible. Shipments were wholly on account of the allotment of the 
new British Exchequer bonds in this country, with a tacit under- 
standing that gold in payment would be exported. Gold export bills 
were offered largely all the week, and broke the market for demand 
sterling very sharply, the more so as mercantile purchases for remit- 
tance were light, as well as the demand for travelers’ credits. The 
foreign sales of securities were insufficient to affect the market greatly. 
Members of the syndicate which took the British loan here reported at 
the close that they were unable to secure any further concessions 
from the Bank of England to enable them to forward more gold until 
conditions should change. The supply of commercial bills for prompt 
delivery was small, but in a short time should increase largely. fn 
the ordinary course of events the movement of gold will be heavily 
in our favor within two months. Rates for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.84} 4.843 4.84 4 84 4.84 4.84 


Sterling, sight .... 4.88; 4.88 4.87} 4.874 4.874 4.874 
Sterline, cables.... 4.88% 4.88) 4.88; 4.88 4.88; 4.88) 
Berlin, sight ..... o 954 954 954 954 Alay 
Paris sight ..... a S| i Se eS i 


*Less 1-16 per cent. 

Gold Movement.—After exports of $9,150,000 in gold last 
week, the movement has continued equally heavy, and engagements 
for to-day’s steamer increase the total for the two weeks to over 





$17,000,000, 
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Domestic Exchange.—Rates on New York are as follows: | 


Chicago, par; Boston, par; New Orleans, commercial 25 cts. dis- 
count, between banks $1 premium; Savannah, buying at 1-16, selling 
at 1-16 premium; Cincinnati, between banks 10 cts. discount, over 
counter 50 cts. premium; San Francisco, sight 10 cts., telegraphic 
12}; Charleston, buying at par, selling at } premium; St. Louis, 50 
cts. discount. 

Silwer.—It has been another very quiet week in the market for 
silver bullion, with variations limited to small fractions. Messrs. 
Pixley & Abell report British exports for the year up to August 2nd 
as £3,456,787 to India, against £2,967,100 last year; £1,405,266 to 
China, against £829,453 in 1899; £310,903 to the Straits, against 
£92,146 a year ago; a total of £5,172,956, against £3,888,699 in 1899. 
Closing quotations each day were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 28.00d 28.06d. 28.12d. 28.06d. 28.06d. 28.06d. 
New York prices.. 60.87c. 61.00c. 61.12c. 61.00c. 61.00c. 61.00c. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, and exclusive of 
the $150,000,000 redemption fund, compares with earlier dates as 


follows: 

Aug. 16, 1900. Aug. 9, 1900. Aug. 17, 1899. 
EE. .ncatnenesess $74,206,352 $72,451,493 $96,221,304 
Silver owned..... Seiceieiibeiaies 15,312,705 16,038,528 5,439,585 


Net gold on hand increases in the face of heavy exports, but the 
movement can hardly fail to have some effect on the Treasury, 
especially as the interest has ceased on the old 2 per cent. bonds, and 
they will all be presented with little delay. No material change has 
occurred in the United States notes held by the Treasury, but the 
net available cash balance has decreased to $140,656,541, against 
$147,123.486 a week ago. Government deposits in national banks 
have declined to $98,052,349. Forthe month thus far revenw receipts 
have been insufficient to cover expenses, and the deficit amounts to 
$4,081,984, making the deficiency for the year thus far of $8,106,477. 
This is mainly due to special payments in connection with bond 
redemption, and does not indicate a regular running expense account 
in excess of ordinary receipts. 


Bank Statements.—Last week’s averages of the associated 
banks showed the results of gold exports to some extent, although 
the movement was late in the week and will appear more extensively 
this week. There was a large receipt of money from the interior 
which helped to offset the outward movement. Borrowing in con- 
nection with British bond purchases probably accounts for the gain 
in loans. The circulation steadily increases. 

Week’s Changes. Aug. 11,1900. Aug. 12, 1899. 
LOOnS .. .ccccco IMC. $4.348,300 $808 ,046,200 $746,685.300 











Deposits ......- Inc. 2,926,900 897,409,400 849.918.5000 
Circulation ....Inc. 765,600 27,411,300 13,902,700 
Specie. .......- Inc. 443,400 177,029,800 171.963.600 
Legal tenders. . Dec. 730,600 75,448,500 54,911,400 
Total reserve .. Dec. $287,200 $252.478,300 $226,875.000 
Surplusreserve. Dec. 1,018,925 28,125,950 14,395,300 


Non-member banks that clear through members of the New York 
Clearing House Association report loans of $59,591,200, an increase 
of $78,600; deposits, $68,396,400, a gain of $766,300; surplus reserve, 
$2,540,700, an increase of $676,025. 

Foreign Finances.—Shipments of gold from New York 
resulted in an increase in the Bank of England’s bullion reserve of 
$430,384, and the tone of English money markets reflects the great 
amount in transit. The proportion of reserve to liability rose to 
36.50 per cent. aguinst 36.10 last week. While the actual metal from 
America had not reached the Bank, its shipment caused easier condi- 
tions and receipts of other gold from nearer points. Call money in 
London fell to3 per cent., while time loans were made at 54. At Paris 
money is slightly firmer, 2.94 being quoted, while Berlin is easier at 
44. old premiums compare with last week as follows: Buenos 
Ayres 1354 against 134.80; Madrid 238.75 against 28; Lisbon 37) 
against 37; Rome 6.75 against 6.90. 

Specie Movement.—At this port last week: Silver imports 
$100,400, exports $364,873; gold imports $16,516, exports $9,150,003. 
Since Janzary Ist: Silver imports $2,834,739, exports $30,119,125 ; 
gold imports $1,516,518, exports $38,921,340. 
>< 


PRODUCE MARKETS. 








Instead of becoming a serious loser by the interruption to telegraph 
reports from Chicago, this market seems to be getting more active, 
and is having more influence over other cities than formerly. 
Traders are jubilant over the idea that New York may become the 
ccnter of American grain operations. The past week has been full of 
activity, option sales keeping well above the average. Prices have 
moved without due respect to official reports. In factafter the interview 


in which the Department of Agriculture’s chief official predicted 
‘dollar wheat” and cheaper corn, these cereals both moved in the 
opposite direction, showing most commendable independence, at any 
rate. It is the season when crop news is very strong to affect prices, 
and dispatehes from the grain and cotton States are eagerly fol- 
lowed. But there have been such a variety of reports this week that 
everyone must have been satisfied at one timeor another The 





The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, nearest option. 80.25 8012 79.75 79.62 78.87 78.25 
Corn, nearest option... 43.50 42.62 43.12 43.87 44.00 44.00 
Cotton,middl’guplands 10.12 10.25 10.12 10.12 10.12 10.00 

“ ™ ept.. 8.72 8.84 8.63 8.71 8.64 8.63 
Lard, Western ........ 7.00 6.95 6.95 6.95 6.95 6.90 
PRIMO. csiesccooce Te OS lURD CURR. CURR 12.75 
Live Hogs ............ 5.60 5.60 5.60 5.60 5.60 5.60 
Coffee, No. 7 Rio...... 9,12 9.12 9.00 8.87 8.87 8.87 


The prices a year ago were: wheat, 77.00; corn, 37.12; cotton, 
6.19; lard, 5.57; pork, 8.75; hogs, 5.00; coffee, 5.75. 

Grain Movement.—Wheat still comes forward as though 
growers had an abundance, and exports from Atlantic ports have 


been more liberal. But flour goes out less freely thanin the same 
week last year. Both receipts and exports of corn have taken a sharp 
decline compared with the same weeks in 1899. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
two weeks is also given, with comparative figures forlast year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 








W HEAT. FLOUR. Corn. 
Ao a, —_—- a, ~ a, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 


Friday....... 1,075,655 568,897 12,274 320,296 55,162 
Saturday .... 1,026,752 249,961 46,025 302,850 375,776 
Monday...... 1,689,106 340,870 31.995 395,750 516,599 
Tuesday ..... 1,075.530 121,964 45,208 431.564 633,527 
Wednesday .. 1,027,178 460,007 11,250 320,361 615,718 
Thursday.... 824,336 92,365 36,331 261,372 365,553 


Total ........ 6,718,557 1,834,064 183,083 

‘* last year. 3,212,117 1,447,651 203,478 
Two weeks... 13,006,138 2,942,006 319,310 4,657,504 4,989,357 

‘* last year. 7,130,333 3,116,160 388,997 6,965,004 8,006,404 

The total western receipts of wheat forthe crop year thus far 
umounts to 31,415,336 bushels, against 30,727,922 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,657,937 bushels, against 1,720,963 last week, and 2,363,302 
bushels a year ago. Pacific exports were 271,846 bushels, against 
043,314 last week, and 951,329 last year. Other exports 185,710 
bushels, against 43,889 last week, and 91,918 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 17,667,220 
bushels, against 21,696,300 last year. 

W heat.—It was not flattering to the Secretary of Agriculture 
that his prediction of ‘‘ dollar wheat” before the end of the year 
should have been followed by a decline to less than 80 cents, and the 
lowest quotations in two months. Perhaps if Mr. Wilson’s guess had 
simply been made as such, without giving his reasons, the effect 
would have been different. But when he gave as reasons the official 
report of condition and the statement that the per capita consumption 


would be 50 per cent. above the figure allowed by experts, on account 
of the great prosperity, he spiked his own gunsif he wished to se- 
cure higher prices to the farmers for their grain. Follow- 
ing the usual methods of estimating the crop on the system 
of previous averages and percentage of condition, Mr. Brown, 
the Produce Exchange statistician, reported a spring wheat yield of 
only 180,230,000 bushels, a loss of more than seventy million bushels 
compared with the official return of actual amount harvested in 1899. 
Even this low estimate, when added to the Department’s report of 
winter wheat, made a total crop of 513,997,000, which is but 33,000,000 
less than the previous yield, and that proved ample for all require- 
ments. The suggestion that greater prosperity caused an increase of 
one-half in the amount of bread used by each inhabitant is too 
ridiculous to be answered seriously. The local market has been only 
moderately active during the past week, with a downward tendency. 
Both domestic and foreign crop reports have been generally cheerful, 
anda cable dispatch stated that Russia had liberal stocks ready for 
export. 


Corn.—There was a severe decline, amounting to 2} cents before 
the close on Monday, generally attributed to better conditions in 
growing sections. Later there came a partial recovery because of 
more hotand dry weather in Kansas. Official flgures of condition on 
August Ist indicate a good-sized crop, and it looks as though 
foreigners were purchasing less freely, which is not surprising, as the 
price is about seven cents higher than it was a year ago. 

P rovisions.— Both live and canned meats and pork products 
generally are quiet, with only small fluctuations. There is very 
little speculation, and export buying is rather narrow. Dairy 
products and eggs are well sustained, but not active. 

Coffee.— Receipts at Brazil ports are more liberal and indicate a 
larger crop than the trade had anticipated from earlier estimates, 
During six weeks of the crop year Santos receipts have exceeded a 
million bags, and the movement at Rio is not as light as expected. 
It may be noticed, however, that after some decline from the top 


point of the recent advance, No. 7 Rio is still three cents, or more 
than 50 per cent. above the quotation at this time last year. The 
American visible supply is more than 500,000 bags below the figures 
at this date in 1899, but the known warehouse deliveries indicate 
that more coffee has gone into the invisible stocks than can have 











2,032,193 2,362,335 
3,206,692 4,024,302 


general trend of reports seems to indicate no serious searcity, and in | been consumed. No new developments appear in the market for 


ail probability there will be e.ough to go round. 


mild grades. 
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willing buyers at that figure. The London market for raw sugar is 


also very firmly held, with beet quoted higher. New business in re- 
fined is scarce, and the principal activity is in deliveries on old orders. 
Quotations are unchanged at 6.10 for standard granulated and 6.50 
for crushed, with the usual rebate to the trade. 


Cotton.—Countradictory reports continue to confuse speculators, 
and option prices move up and down sharply. Nothing very definite 
has appeared since the Government report last Friday caused such a 
rise. The highest point of the seasun was quoted at the close on 
Monday for middling uplands, but a small reaction followed. It is 
essentially a market for manipulators, and daily variations are such 
as to facilitate quick profits. News from growing sections is never 
twice alike. A definite factis the smaller port receipts, but an equally 
sure thing is the loss in spinning. Some traders claim that the 
market for spot cotton is so dull that no sales of size could be made 
at the present high price, and that there is little probability of 
activity until the new crop moves freely. The latest figures of visible 


supply follow: 
In U.S. Abroad & Afloat. Total. Aug. Decr’se. 


1900, Aug. 10. = 151,548 611,000 162,548 111,974 
1899, ‘* 11. 582,123 1,536,000 2,118,123 241,502 
1398, ‘“ 12. 344,685 1,296,000 1,640,685 171,497 
1897, “ 13. 113,661 807,000 920,661 191,726 
1896, ‘* 14. 214,973 860,000 1,074,973 163,434 
1895, “ 15. 302,630 1,931.000 2,283,630 177,946 


On Aug. 10th 9,085,535 bales had come into sight, against 11,119,877 
last year, and 10,993,592 two years ago. This week port receipts 
have been 3,349 bales, against 15,558 in 1899, and 9,291 in 1898. 
Takings by northern spinners to Aug. 10th were 2,180,975 bales, 
against 2,239,572 last year, and 2,184,356 two years ago. 


THE INDUSTRIES. 


Distinctly better reports are received from iron and steel makers, 
and the increased activity is not limited to any one department. 
Throughout the entire list of raw, partly finished, and completed 
material there is better buying and less tendency to wait for further 


concessions. The lake movement of ore during July was 3,038,560 
tons, and for the season 9,454,400 tons, which is a large increase over 
last year. Lake freights have declined, and contracts for more 
ships promise still greater capacity. Recent steady increase in sales 
of wool received a check, but business is still fairly large and prices 
are well sustuined. Footwear drags most painfully, and prospective 
contracts for 150,000 pairs of army shoes, with prospect of 50 per 
cent. more, fail to accelerate the motion of machinery in the shops. 
Hope springs eternal, however, and operations in hides show that 
somebody anticipates better business soon. 


Iron and Steel.—More evidence is presented in support of 
the statement that quotations have touched bottom. In every branch 


of this industry purchasers are now taking the initiative, and try to 
place contracts running some months ahead. But itis now the turn 
of holders to be coy, and they require more or less urging. The new 
orders placed during the past week were not large, but there was 
moderate activity in nearly all directions, many lines exhibiting 
signs of life that had been stagnant for weeks. The steel rail situa- 
tion is still the worst feature, some mills closing this week, but as no 
concessions have been made in price during all the recent season of 
depression in raw material and most other products. it is not unrea- 
sonable to expect some hesitation by purchasers in this department, 
especially as one western official announces that he has imported 
rails more cheaply than the price of $35, which is demanded by 
domestic manufacturers. 


A few more pig iron furnaces have closed, but the decided gain in 
demand promises general activity and a return to large weekly capacity 
unless an unforseen setback appears. The preparations for use of 
pig suggest that accumulated stocks will be reduced to normal figures 
without great delay, and there is no decrease in the export demand, 
although the scarcity of freight room and high rates are obstructions 
to business. Bridge contracts are still held over the market, and 
plans for ship building will take much material. Disagreements as 
to wages exist, and threaten to close mills, especially where a cut of 
15 per cent. has been ordered, while at southern mills there is some 
agitation for higher wages that cannot reasonably be granted, and 
this will mean the substitution of non-unionemployes. Men who are 
so ignorant as to follow the advice of political agitators to strike at 
this time must expect to suffer, and while it is always unfortunate 
that lack of judgment on the part of the workers must cause un- 
hay iness for their families, it is unavoidable. 





‘the Minor Metais.—Tin has declined still further to 31.50, price of 2}¢ 
> OF ac. 
odds close slightly easier. 
No change is seen in the price of copper, but the production in Jaly | 
23,012 tons, exceeding every previous July, and all | 
other months heretofore except five, two of which were in this year, | 


cents, mainly on account of large receipts which go into warehouse. 


is reported as 


and the last three months of 1899. 


The Coal Trade.—The anthracite coal market ruled firm. 


this week, stove coal of the best quality selling in New York harbor, 


f. o. b., at an average price of $3.85 @$3.95 net per ton. For several 
months the companies have produced more than the market would 
consume, but the stocks have now been worked down somewhat by 
the heavy shipments to western storage points, which have been in- 
creased through fear of a strict adherence to the official circular of 
prices announced July Ist. The full fall demand usually appears 
about August 25th, and the companies are looking for a larger move- 
ment into loeal distribution channels. Some of the anthracite oper- 
nxtors hold that there will be no difficulty in moving into the market 
atl the cowl that can be produced during the balance of the year. 
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‘no means satisfactory 
spring was on a limited scale in the aggregate, and since then there 
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Boots and Shoes.—Shipments for the week from Boston 
were 78,738 cases, an increase of 1,303 over the preceding week, but 
for the year thus far the total is only 2,735,443, against 2,914,885 to 
date in 1899. The annual meeting of manufacturers was brief and 
devoid of especial interest. It brought many dealers together, and 
some activity was expected, but this proved a disappointment. New 
business is done at a loss in nearly all cases, as the stocks on hand are 
being reduced at prices below figures at which goods could now 
be manufactured. The only encouraging fact lies in the actual 
decrease of supplies, and ultimately normal conditions will re 
turn. It is a slow process, and disheartening, although such a 
natural readjustment has been obvious for some time in spite of op- 
timistic views. Factories are still running only part time or closed 
entirely. In some grades of specialties there is moderate activity, 
but the important operations are in staple goods, and these are ex- 
ceedingly limited. 

iLeather.— Manufacturers are only purchasing enough leather to 
make up shoes for sample orders, and consequently business is dull. 
Sales for export are also light. Quotations are fairly steady for hem- 
lock sole, but some concessions are made in union grades. 

Hlides.—In spite of dulness in leather there is more disposition 
on the part of tanners to make contracts for hides, and importers are 
slow to sell. This improvement may be taken as indicating the feel- 
ing among dealers that the boot and shoe manufacture will soon 
arouse from its lethargic condition and seek for raw material. 
Whether this is premature must be proven by future events. 

Wool.—Sales for the week at the three chief eastern markets 
were 3,575,800 pounds domestic and 656,000 pounds foreign, a total of 
4,231,800 pounds, against 5,251,575 in the preceding week. This 
decrease of over a million pounds was not accom — by any chan 
in quotations, one hundred grades averaging 20.49 cents on Aug. is 
according to Coates Brothers. There has been a good deal of quiet 
investment buying, and the tone holds steady. Some disappoint- 
ment is felt because the market for woolen goods is not more active, 
still there is a liberal sample business, and much belief in more 
activity when it is found that no further concessions in price are to 
be made. Foreign wool is receiving much less attention than 
domestic grades, which are led by Territory—300,000 pounds of 
ee at private terms being the most important operation of the 
week. 


Dry Goods.—Conditions have undergone little change in the 
market this week. The demand has been of average extent at first 
hands and prices without material alteration for the general run of 


merchandise. In the manufacturing situation there are, however, 
important indications coming to the surface pointing to a curtailment 
of production to a considerable extent in both cottons and woolens, 
This week’s end will see several large eastern cotton mills closing 
down for two to three weeks, in addition to the Fall River mills 
already engaged in carrying out their combined curtailment policy, 
and, although not publicly announced, some southern mills are turn- 
ing looms out of work preparatory to stoppingentirely. These mills 
have been as a rule seriously affected by the suspension of business 
with China, but some of them are closing because they are out of 
cotton. Raw cotton at present is higher, relatively, than cotton 
goods, and even were there a demand for forward contracts few 
sellers would be inclined to accept them at current prices. In the 
woolen goods division the business secured so far for spring in 
men’s wear fabrics has disapfointed most manufacturers in volume 
and in prices, and there are reports of mills already cutting down 
their output. Reports of the jobbing trade are fairly satisfactory, 
the fall demand steadily developing. 


Cotton Goods.—Business in heavy brown cotton goods has 
again been on a limited scale, large exporters still being out of the 
market, and home buying light. Prices are irregular for supplies in 


hand. The course of the cotton market tends to keep prices firm 
for goods to be made. Duck is quiet, and osnaburgs dull and un- 
changed. Bleached muslins have sold in small quantities to a fair 
extent. Stocks are moderate and prices steady. Sales of wide sheet- 
ings not so large as last week, but market steady at late reduction in 
prices. Denims show considerable irregularity in prices, and only a 
small business doing. Ticks and plaids in limited request, and other 
coarse colored cottons slow, with ready sellers. Kid-finished cambrics 
and cotton linings generally dulland easy. The following are approxi- 
mate quotations: Drills, standard, 5jc. to 5§c.; 3-yards, 5c. to 54e. ; 
5c. to 5c. ; 4-yards, 4}c, 
to 43c.; bleached shirtings, standard 4-4, 7c. to 7ic.; kid-finished 


'ecambries, 34e. 


There has been a limited business in regular print cloths at full 
Odd goods have been in moderate demand, and wide 
Business in prints has been chiefly in 
staple lines at steady prices. Fancy calicoes are dull and irregular. 
Fine printed specialties in fair request for next spring at previous 
prices. Business in ginghams has been moderate in both staple lines 
and fancies. Prices steady. 


Woolen Goods.—The geueral woolen goods situation is by 
Early business in light weights for next 


has been no freer policy pursued by the general run of buyers. Lines 
which have done an average business are exceptional. The demand 
during the past week has been in keeping with previous experiences, 
buyers doing little more than selecting sample pieces. ‘lhe tone of 
the market is distinetly easy in piece dyes, with considerable irregu- 
larity in prices. Serges have proved exceptionally weak, and some 
lines are on the market to-day at from 10c. to l5c. per yard under the 
opening prices. There has also been some revision of prices in fancy 
Few of the best grades of funcy worsteds have been opened 
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yet. The overcoating departments show an irregular condition, with 


the market penesy in favor of buyers. Oloakings inactive and 
irregular. Dress in rather better request at previous prices. 
Flannels and blankets quiet and unchanged. 


The Yarn Market.—Tbe demand for American cotton yarns 
has been on a limited scale this week, and stock yarns are irregularly 
in favor of buyers. There is considerable cu ment of production 
going on, and few spinners will accept forward contracts at present 
prices. Woolen and worsted yarns in slightly better request at pre- 
vious prices. Jute yarns senly but quiet. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 161 and in Canada 
24, total 185, against 200 last week, 252 the preceding week, and 180 
the corresponding week last year, of which 156 were in the United 
States and 24in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
Aug. 16, 1900. Aug. 9, 1900. Aug. 2, 1900. Aug. 17, 1899. 
Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. %5,000 Total. 
East .....0.- 7 31 72 23 87 20 61 
South ....... 18 36 11 35 16 57 10 40 
Tiinccccsce BF 40 12 42 22 69 10 39 








——_...... = a 2 16 
UnitedStates 67 161 61 177 «424565 .228 42 156 
anada...... 7 24 1l 23 10 24 l 24 


The following table shows the number and liabilities of firms fail- 
ing in business during the second week of August, and also corrected 
figures for the previous week. Failures are partially classified, 
showing manufacturing, trading and all others, except banking and 


railro : 
Second Week of August. 
Total M 








No. . nfg. Trading. Other. 

Dt. ctssace Oe $824,602 $299,634 $499,589 $25,379 

DT .cteeaces ae 273,733 62,421 157,562 53,750 

i vidvesieaus 411,779 120,548 179,351 111,880 

BUG ccoce --- 184 $1,510,114 $182,603 $836,502 $191,009 
EN advices” Ge 247,107 31,657 215.450 —_ 

First Week of August. 

No. Total. Mnfg. Trading. Other. 

SS $636,901 $328,206 $257,730 $50,965 

 _ a, 513,592 296,189 172,634 44,769 

iS ee 517,068 203,259 276,691 37,118 

Total........ 242 $1,667,561 $827,654 $707,055 132,852 

Canada........ 22 147,635 94,201 51,434 2,000 








GENERAL NEWS. 


Bank Exchanges for the week at all leading cities in the 
United States are $1,159,381,677, a decrease of 17.8 per cent. com- 
pared with last year and 2.1 percent. compared with 1898. At nearly 
all cities there is a slight decrease compared with the preceding 
week where an increase might be expected. Pittsburg. St. Louis and 
San Francisco are notable exceptions. Theloss compared with last year 
at New York, Boston, Philadelphia and some minor cities continues, 
and probably will, as bank settlements last year were exceptionall 
heavy. The loss compared, with 1898 is wholly at New York. Ban 
exchanges for the week, and average daily figures for the year to 
date, are compared below for three years: 











Week, Week, Per Week, Per 
Aug. 16, 1900. Aug. 17,99. Cent. Aug. 18,98. Cent. 
Boston......- $100,863,859 $120,007,915 — 16.0 $98,708,671 + 2.2 
Philadelphia. 71,142,541 86,146,383 — 17.4 65,531,187 + 8.6 
Baltimore ... 15,909.794 17,673,661 — 10.0 15,239,611 t 4.4 
Pittsburg .... 33,398,974 21,071,045 58.5 17,933,258 86.2 
Cincinnati... 14,222,150 13,628,250 4.4 10,840,850 + 31.2 
Cleveland.... 10,093,937 10,000,334 9 ,231, + 39.6 
Chicago...... 118,195,785 115,820,904 + 2.1 95,917,645 23.2 
Minneapolis.. 9,543,762 8,686,313 + 9.8 7,428,761 28.5 
St. Louis..... 32,985,590 30,083,019 + 7.6  25,192.808 + 30.9 
Kansas City.. 17,567,001 12,655,070 4+ 38.8 10,496,728 + 67.4 
Louisville.... 6,443,535 6,683,521 — 3.6 5,851,091 t 10.1 
New Orleans. 6,362,706 6,791,037 — 6.3 5,302,044 20.0 
San Francisco 21,954,185 21,095,002 4+ 4.1 15,838,449 +- 38.6 
Total ......$458,683,819 $470,342.454 — 2.5 $381,512,502 + 20.2 
New York ... 700,697,858 939,519,781 — 25.4 802,591,221 — 12.7 
- 
Total all. .1,159,381,677 $1,409,862,235 — 17.8 $1,184,103,723 — 2.1 
Average daily: 
Aug. to date $200,758,000 $243,664,000 — 17.6 $191,096,000 + 65.1 
July ......-. 228,432,000 204,800,000 — 13.8 184,950,000 23.5 
2d rter.. 257,933,000 294,825,000 — 12.5 189,086,000 , 36. 


lst Quarter.. 266,206,000 307,499,000 — 13.4 216,436,000 + 23.0 

Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Aug. 14, and imports for the 
week ending Aug. 10, with the totals for the last two weeks and 1900 
thus far, and corresponding movements a year ago: 








Exports. Imports. 
1900. 1899. "1900. 1899, 
Week .....-... $9.674.770 $7,888,861 $10,470,315 $9,586,652 
Two weeks.... 22.438,489 14.025 335 18,061,859 17,454,862 
ae ccckas 370,528,643 283,764,581 339,303,393 318,531,010 


According to the official statement exports of merchandise during 
July were valued at $100,413,501, and imports were $63,536,253, leav- 
ing a trade balance in favor of this country of $36,877,248. Net ex- 

rts of $1,602,625 in silver were rather more than balanced by net 

mports of $1,675,605 in gold, so that on merchandise and specie 
account the month’s increase in foreign credits amounted to $36,- 
804,268. Exports of staple products were valued at $50,228,232, and 
manufactures $50,185,269, a more nearly even division than usually 
occurs. 
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STOCKS AND RAILROADS. 


Stocks.—For atime the Stock Exchange seemed to be threat- 
ened with a week of record-breaking dulness, but on Tuesday after- 
noon the market broadened out in every way. Prices advanced 
easily, with buying for both professional and commission accounts ; 
and the offerings of stocks were so small that the advances were often 
seemingly wholly out of proportion to the business done. Brokers 
who found it easy to sell stocks complained that it was very difficult 
to buy them. A large short interest was frightened into covering in 
the Grangers, the Steel stocks and the Vanderbilts, perhaps half of 
the short account open a week ago; and this was the most unsatis- 
factory feature of the market from the view point of those who 
are interested in the permanence of the market. There was little 
news to affect values, and the heavy exports of gold were almost for- 
—_ as a market influence, it being well understood that they were 

ue to the financing of the British Exchequer loan. A decrease of 
earnings on the St. Paul road caused only brief hesitation, and small 
sales of stocks by London were easily absorbed, most of these being 
caused by the sudden death of Collis P. Huntington. Industrial stocks 
were prominent on the advance, led by the steel issues, the buying of 
which was said to bein part for prominent speculators now in London 
and in part also for local interests which believe that the iron and 
steel industry has passed the point of greatest inactivity and decline 
in prices of the products. A moderate setback in all directions late 
in the week was due to the discussion of the political situation on the 
floor of the Stock Exchange, many bets on the result being offered 
with the purpose of affecting values. 


The following tuble gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives ciosing prices of last year: 


1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.. 62.00 70.75 71.00 71.50 71.62 71.12 71.00 
C. B. Q..cceee-e 121.87 126.37 127.12 127.62 127.50 127.12 127.00 
St. Paul....... 117.50 111.62 113.00 114.12 114.50 114.37 114.25 
Rock Island... 106.62 106.25 107.50 108.12 108.12 107.37 107.12 
North Pacific... 54.00 51.62 51.12 52.12 52.12 51.50 51.87 
Union Pacific... 48.12 59.25 59.75 60.25 60.12 59.62 59.50 
Baga? coco coce 128.25 125.25 124.87 123.75 123.75 124.25 124.50 
Bklyn. Rap.... 72.25 57.75 58.25 59.00 59.62 658.00 59.12 
Manhattan .... 96.50 90.50 91.25 92.00 92.25 91.75 92.00 
Federal Steel.. 53.50 34.00 34.25 35.50 35.25 34.50 34.75 
Average 60.... 71.69 70.87 71.19 71.47 71.64 71.47 71.40 

“ 10.... 65.21 55.83 56.08 56.36 56.24 56.22 56.11 

6 5.... 128.15 114.40 114.45 115.05 116.17 115.47 115.82 
Pi isccentaes 307 63 192 280 339 221 140 


Bonds.—The market for investment bonds continued strong, 
and the volume of business was restricted chiefly by the searcity of 
offerings, both at the Stock Exchange and through outside brokers. 
All the desirable bonds coming into the market are quickly snapped 
up by brokers for institutions and do not pass around the Street on 
offer. A fair demand was noted for the new British Exchequer 
bonds ata premium of 4@@ per cent. over the issue price. State 
and municipal bonds were quiet but strong, and Governments were 
dull, with some inquiry from banks in the West. 


Railroad Earnings.—Gross earnings of all United States 
roads reporting for the first week of August are $7,351,417, a gain of 
6.9 per cent. over last year,in spite of a loss of 8 per cent. on Granger 
roads, and a gain of 25.2 per cent. over 1898. None of the important 
roads but St. Paul report a loss in earnings compared with last year, 
and the increase on all roads over 1898, when traffic was large, is very 
heavy. Below earnings of United States roads reporting for four 
weeks are compared with last year: 





1900. 1899. Per Cent. 
53 Roads, lst week of August.... $7,351,417 $6,879,545 t 6.9 
62 Roads, 4th week of July...... 11,081,926 10,242,142 8.2 
64 Roads, 3d week of July ...... 365,392 + 7.9 


7, ’ . ? . 
64 Roads, 2d week of July....... 7,763,988 7,279,888 + 6.7 
For July only Baltimore & Ohio has reported this week, and the 
increase in gross earnings compared with last year and 1898 is about 
the same as on other trunk lines. Earnings by classes of roads for 

















July are compared below with last year, and percentages given show- ay 
ing comparison with 1898: | 
July. Per Cent. 

19060. 1899. 1900-99. 1900-98. 
BUOBE cocces $12,686,750 $12,054,667 Gain $632,083 + 5.2 +26.6 
Other E’n.. 1,913,417 1,676,404 Gain 237,013 +14.1 +21.0 
Cent’) W’n.. 8,248,576 7,801,646 Gain 446,930 + 5.7 +20.4 
Grangers.... 4,632,474 4,880,732 Loss 248,258 — 5.1 +29.2 
Southern.... 10,155,252 9,474,833 Gain 680,419 t 7.2 +19.4 
South W’n.. 7,207,716 6,444,592 Gain 763,124 11.8 -+20.3 
Pacific ...... 5,438,059 5,144,485 Gain 293,574 + 5.7 +21.6 
U.S. Roads ..$50,282,244 $47,477,359 Gain $2,804,885 + 5.9 +22.8 
Canadian.... 2,442,000 2.367,000 Gain 75,000 + 3.1 +20.6 
Mexican..... 2.541,980 2,503,737 Gain 38,253 + 15 +27.1 




















| Total... .. .$55,266,224 $52,348,096 Gain $2,918,138 
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Railroad Tonnage.—Loaded car movement at St. Louis 
is larger but at Indianapolis is reduced, the loss being sole!y in 
shipments of grain to the seabcarid for export. Eastbound movement 
of other freight is fully up to last year. Westbound there is more 
doing in low-class freights than a month ago. The increase is chiefly 
in iron structural work, railroad supplies, coke and coal. 

iB low is given the number of loaded cars handled for the week at 
St. Louis and Indianapolis compared with preceding years: 
St. Louis. -——-Indianapolis.-—— 








1900. 1899. 1898. 1897. 1900. 1599. 1898. 
July 21...47.914 48,5329 43,797 35,028 19,771 22,120 19,078 
July 28...46,927 46,292 44.882 36,975 19,256 21,669 19,231 
Aug. 4...49,017 50,345 43,721 38,772 20,111 23,209 19,789 
Aug. 11...51,278 51,635 45,167 41,387 19,771 22,463 20,143 


Railroad News.—The Boston & Maine has sold $500,000 
Fitchburg 3} per cent. 20 year bonds, and $441,500 Maine Central 44 
per cent. 12 year bonds to refund maturing issues bearing a higher 
rate of interest. 


Iowa Central has passed the half year dividend on the preferred 
stock. The company has paid 14 per cent. half yearly since March, 
1899. 

Cleveland, Akron & Columbus has filed a mortgage for $4,000,000, 
the proceeds of which will be used for improvements to the property. 

Oregon Railway & Navigation Co. has secured three steamers for 
Oriental service, to be used at the expiration of the contract with the 
Dodwell Line. 

At the annual meeting of the stockholders of Hocking Valley, 
October 2d, a vote will be taken on the lease for ninety-eight years 
of the Wellston & Jackson Belt Railroad. 

The Burlington, Cedar Rapids & Northern has purchased the 
Cedar Rapids, Garner & Northwestern. 

It is officially announced that the Kentucky & Indiana Bridge & 
Terminal Co. has been purchased jointly by the Baltimore & Ohio 
Southwestern and Chicago, Indianapolis & Louisville for $750,000, 
subject to $1,000,000 mortgage. 








The price realized for Fitchburg bonds was 102.239 
and Maine Central bonds 106.179, the rate on both being 3.35 per cent. 





The Mexican National has leased for twenty-five years the 
Michoacan & Pacific, a road fifty-seven miles in length. 











FINANCIAL, | 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Saperior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


<. 8. YOUNG, LEWIs 8. LEE, 
Cashier. Ass’t Cashier. 














INSURANCE. 
HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 











Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jary to Persons caused by 


STEAM BOILER EXPLOSIONS! 





. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
~ 


J 


ALLEN, Second Vice-Presideut. 
B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 








SPECIAL NOTICES. 


TEFFT, WELLER 860. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


326, 328, 330 Broadway, 








ADVERTISEMENTS. 








FOREIGN BANKS. 


FINANCIAL, 








MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,360,000 
CAPITAL PAID UP, ° 2,430,000 
SURPLUS, - . - . 573,130 


@ $4.86—£1. 





Foreign Exchange and General Banking Business, 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 





Correspondents in all parts of the world, 








SPECIAL NOTICES. 





Why do so many large 
concerns, after experi- 
@ menting with other 
machines, become per- 
manent users of the 


Remington 
Typewriter? 


Because they find it 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 


machine. 
FOR INSTANCE: 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 





WYCKOFF, SEAMANS & BENEDICT, 


THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824 


, = $6,700,000 


GEO. G. WILLIAMS, President. 


Capital and 
Surplus, 


WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier, 


DIRECTORS, 
Geo. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERICW. STEVENS. GEO. G. DE WrtT. 
W. EMLEN ROOSEVELT. Ww. H. PORTER. 








SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 











TRAVEL. 


Yellowstone National Park, 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short LineR.R. 


OFFERS. YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. A. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 


‘sWHERE GUSH THE GEYSERS” 








NEW YORK. 


327 BROADWAY, NEW YORK. 


Sent on receipt of 4 cents postage 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW -YORKE. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
von gene - oepeenee. Investment 
© receive accounts of Banks, N 
Bankers, Oorporations, Firms and Securities. 
Individuals, on favorable conme, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
ae mages also buy and sell Bills of Exchange 
8 N 
Letters on, and make cable transfers to all points; 
0 also make collections and issue Commer. 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


wuows, Shipley & Co., London. 


JNO. O. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & C0., 
BANKERS, 
16 &18 WALL STREET, NEW YORK 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
~'R?2E BUILDIN:,, 
71 BROADWAY, NEW YORK. 


More than ry years membership in 
The New York Stock Exchange. 


ROBER? J. KIMBALL. 





CHAS. FRASER. 





WM. EUGENE KIMBALL. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 


THE TRUST COMPANY OF NEWYORK 
60 WALL STREET, NEW YORK. 
Capital and Surplus, $2,000,000. 


WIL 7 S. PAINE, President. 
WARNER VAN NORDEN, Ist Vice- P re sident. 
OSCAR F. RICHARDSON, 2d ce-President. 
EDMUND C. LOCKW OOD. Secretary 


JAMES P. GEDDES, | 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
Broad Street, 
NEW YORK, 


6. STUART SIMONS & CO., 


INVESTMENT BROKERS, 





NEW YORK. 











TELEPHONE, 
1875 Cortlandt. 


DUN’S REV 1 E bab Advertisements. 
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FINANCIAL. 


FIRST NATIONAL BANK 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, - 
Surplus, - - 





Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 





JOHN M. CRANE, President. 
JOHN A. HILTN ER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Sellin " 
THEODORE M. IV ES, Treasurer American firead Co. 
JOSEPH S. STOUT, Stout & Co., Bankers. 
JOHN R. HEGEMAN, Pres't Me tropolitan Life Ins. Co. 
JOHN s pee TNER, Vice-Presider 
HALEY SKE, Vice-P ree 't Me a Life  ~ermeanee 
WILLI ‘aie rel HORN, W. Horn, Brother & Co 
FRANCIS B. GRIFFIN C. E. Jennings & Co., Jennings & 

Griffin Manufacturing Co 


271 Broadway, cor. Chambers St.|- 


_ FINANCIAL, 


FIRST NATIONAL BANK 


OF MILWAUKEE. 





CAPITAL, - - 
Transact a General Banking and Foreign 
Exchange Business. . 


$1,000,000 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Casb. 
¥. E. KRUEGER, 2a Asst-Cash. 


DIRECTORS. 
H. H. CAMP, H C. PAYNE, Cc L. PBISTER, 
B. K. MiLLER, FRED. T. GOLL, F. VOGEL, jr., 
F G. BIGELOW, WM. BIGELOW, E. MARINER 





Transact a jaa, 
banking busines 
Receive doposite 
subject to draft. 
Dividends and inte- 
rest eollected and 
remitted. Act as 
Fiscal Agent for 
\and negotiate anid 


Redmond, 
Kerr & Co. 


issue loans of rail- 
BAN K ERS, — street —= 
: . ways, gas com 
41 WALL ST., N. Y. nies, etc. Securit ~ 
oom atti bought _ sold on 
.¥.8 . \ commission. 
N. ¥. Stock Exchange DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 











INSURANCE. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & CO. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 








UNION TRUST CO. 


DETROIT, 


Capital $500,000. 


MICH. 


All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y.| 








_ SPECIAL NOTICES 


DEAN’S PATENT 


ARDEMER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


‘Also Manufacturers of D. & S, LICORICE, 





Unlisted Stocks and Bonds, 


66 BROADWA ws 
Telephene. 
$434 Cortlandt, NEW YORK, 


| W.G. DEAN & SON, 


$61 & 868 Washington St., New York, 


lds DON'T RENE 





The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 


PROVIDENT SAVINGS. Lire 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE 





ASSURANCE for the present ind foture. 


It Issues the very best Forms of Lavestment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





Your Accident 
Insurance 


WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 
It is sold only to business and prof-ssional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities, 


Preferred Accident Insurance Co. 


29C BROADWAY, NEW YORK. 


—— 


GIBSON & WESSON, 


GENERAL 
Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK. 


Insurance 








Correspondeuce Solicited, 


